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RADICO KHAITAN CMP:Rs.1942

DISTILLERY

Radlco Khaitan Ltd.
(BSE: 532497, NSE: RADICO)

The Company

Radico Khaitan is one of the country's oldest and largest manufacturers of IMFL.
Its Magic Moments Vodka has a 58 per cent market share, and Morpheus
Brands leads the market by a 56 per cent share. The Company launched three
new products recently - Rampur Asava Indian single malt Whisky, Sangam
World Malt Whiskey, and Jaisalmer Craft Gin "Gold Edition" to cater for the
premium segment. It is also the leading exporter of Beverage Alcohol to 85
countries, including travel retail. The company supplies 21 products to the
Canteen Stores Department of Defence Services. lts strong focus is on

premiumisation, with medium- to long-term growth potential in the Indian
IMFL sector.

Financials

The company's net revenue was Rs.1136.5 crore, up 19.1 per cent during the
Q1 FY 2025. The total IMFL volume declined by 4 per cent. All the Prestige
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and Above category volumes grew by 14.3 per cent. The company is expected
to achieve double-digit growth in premium volume in FY 2025. The Operating
Profit is Rs.149 crore and the OPM stands at Rs.13 per cent. Profit Before Tax
is Rs.101 crore. The Net Profit is Rs.76 crore. The EPS is Rs.5.71. The Return on

Equity is decently at 11 per cent.

)
B
(5]
S [ WY SO S O ) [ 1 - ST (- S |-
o e \\ . I'.,_ T ‘:-"-JI_T'-'_'-.__-_.__'-" e “..II.---.._ 7«; =00 s
o et s
s ™ ) o / = T
e NN e —— 4 g I
e IS s = . y

Rationale - Technical

The stock has broken out of a 38-week consolidation. The highest volume was
recorded after the first week of July, which validates the breakout. Its Relative
Price Strength (RS) is above the prior high. And Stan Weinstein's Relative
Strength line is moved above the 21EMA, showing a strong outperformance
compared to the broader market. The weekly RSI has shifted its range into the
strong bullish zone, and the bearish divergence was negated. The Weekly
MACD has given a fresh, bullish signal. All the long and short-term moving
averages are in the uptrend. The Number of institutions invested in the
company has increased by 6.50 per cent to 213, and their stake increased by
0.03 per cent in the recent quarter.
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The Recommendation

Buy Zone: Rs.1900-1950

Stop Loss: Rs.1810

Risk: 5 per cent

Target: Rs.2058 (Less than 3 months)
Short-term Reward: 8.32 per cent
Target 2: RS.2260 ( 6 months)
Medium-Term Reward: 18.95 per cent

STANDARD DISCLOSURES

Business Activity:

Wealocity Analytics is a newly incorporated partnership firm (i.e. 05th Day of September 2023) for being engaged
in the business of providing research-based analysis to customers and perform other research analyst activities.
Disciplinary History:

There has been no instance of any Disciplinary action, penalty, etc., levied/passed by any regulation/administrative
agencies against Wealocity Analytics and its Partners. SEBI has not issued any administrative warning to Wealocity
Analytics.

Terms & Conditions of issuance of Research Report:

The Research report is issued to the registered clients. The Research Report is based on the facts, figures and
information that are considered true, correct and reliable. The information is obtained from publicly available
media, or other sources believed to be reliable. The report is prepared solely for informational purposes and does
not constitute an offer document or solicitation to buy or sell or subscribe for securities or other financial
instruments for clients.

Disclosures with regard to ownership and material conflicts of interest:

Wealocity Analytics or its research analysts or his/her relative or associate has any direct or indirect financial interest
in any company that is subject to research analysis. NO

Wealocity Analytics or its research analysts, or his/her relative or associate has any other material conflict of interest
at time of publication of the research report. NO

Wealocity Analytics or its research analysts, or his/her relative or associates have actual ownership of one % or
more securities of the subject company. NO

Disclosures with regard to receipt of compensation:

Wealocity Analytics or its associates have received any compensation from the subject company in the past twelve
months. NO

Wealocity Analytics or its associates have managed or co-managed public offering of securities for the subject in
the past twelve months. NO

Wealocity Analytics or its associates have received any compensation or other benefits from the subject company
or third party in connection with the research report. NO

Other Disclosures:

The research analyst has served as an officer, director, employee of the subject company. NO

Wealocity Analytics or its research analyst has been engaged in market making activity for the subject company.
NO

Wealocity Analytics or its or associates have received any compensation from the subject company in the past
twelve months. NO

DISCLAIMER

You agree and understand that the information and material contained in this website implies and constitutes your
consent to the terms mentioned below. You also agree that Wealocity Analytics. can modify or alter the terms
and conditions of the use of this service without any liability. Wealocity Analytics. Is in process of obtaining the
research analyst license from the Securities & Exchange Board of India (SEBI), and for the purpose of the research
analyst activities owns and manages through the proposed domain name www.wealocityanalytics.com
(hereinafter referred to as “the website™). It reserves the right to decide the criteria based on which customers/users
would be allowed to avail of these services. The content of the website and the interpretation of data are solely
the personal views of the contributors. Wealocity Analytics. reserves the right to make modifications and
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alterations to the content of the website. Users are advised to use the data for the purpose of information only
and rely on their own independent judgment while making investment decisions. The investments discussed or
recommended may not be suitable for all investors. Wealocity Analytics. does not guarantee the timeliness,
accuracy, viability or quality of any of the content made available by it. Although due Care and diligence have
been taken in preparation of information by us, Wealocity Analytics. shall not be responsible for any loss or
damage, resulting from any action taken based on any contents of the website.

The content of the website cannot be copied, reproduced, republished, uploaded, posted, transmitted, or
distributed for any non-personal use without obtaining prior permission from Wealocity Analytics. Wealocity
Analytics. reserve the right to terminate the accounts of subscribers/customers, who violate the proprietary rights,
in action to necessary legal action. Wealocity Analytics. and its owners/affiliates are not liable for damages
(monetary or otherwise) caused by any performance, failure of performance, error, omission, interruption,
deletion, defect, delay in transmission or operations, computer virus, communications line failure, and
unauthorized access to the personal accounts. Wealocity Analytics. is not responsible for any technical failure or
malfunctioning of the software or delays of any kind. We are also not responsible for non- receipt of registration
details or e-mails. Users shall bear all responsibility of keeping the password secure. Wealocity Analytics. is not
responsible for the loss or misuse of the password. Wealocity Analytics. is not responsible for the content of any
of the linked sites. By providing access to other websites, Wealocity Analytics. is neither recommending nor
endorsing the content available in the linked websites. You agree that the information gathered from your profile
will be used to enhance your experience on the website. We will not rent or sell the profile/contents to any third
party. In case of a contest or a promotion scheme, we reserve the right to share the users profile with the sponsors.
In the event of necessary credit checks and collection of payments Wealocity Analytics. can disclose such
information to other authorities in good faith.

Wealocity Analytics will use all or any part of the service and change terms without any obligation. Wealocity
Analytics. is not in any manner answerable, responsible or liable to any person or persons for any acts of omissions
or commission, errors, mistakes and/or partners, agents associate etc., of any of the Rules, regulations, bye-laws of
the Bombay Stock Exchange Limited, National Stock Exchange of India Limited or SEBI Act or any other laws in
force from time to time. Wealocity Analytics. is not answerable, responsible or liable for any information on this
website or for any services rendered by us, our employees, affiliates and our servants. This website is for the
exclusive purpose of transactions to be carried out within the territorial jurisdiction of India and all such
transactions shall be governed by the laws in India. Notice is hereby given that Non Resident Indians (NRI's) and
Foreign Nationals accessing this website and opting to transact thereon shall do so after due verification at their
end of their eligibility to do so. Wealocity Analytics. undertakes no responsibility for such pre-eligibility of
qualification on part of Non-Resident Indians (NRI's) or Foreign Nationals to transact on this website. If you do
not agree to any of the terms mentioned in this agreement, you should exit the site.

You have accepted the terms and conditions and allow Wealocity Analytics. and its group companies to contact
you via the contact information provided even if you are registered for DND facility.
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